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Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 31 December 2022

Note

2022

$

2021

$

Income

Revenue and other income 5 1,244,721 1,046,017

Total Income 1,244,721 1,046,017

Expenses

Circus equipment expenses 6 (9,248) (37,492)

Cost of sales (58,198) (6,647)

Depreciation expense 10(a) (10,163) (25,366)

Employee benefits expense 6 (927,915) (794,438)

General operating expenses 6 (199,089) (93,533)

Insurance expenses 6 (75,422) (49,114)

Special project expenses 6 - (7,975)

Vehicle expenses 6 (8,276) (2,963)

Total Expenses (1,288,311) (1,017,528)

(Deficit)/Surplus before income tax (43,590) 28,489

Income tax expense 3(b) - -

(Deficit)/Surplus for the year (43,590) 28,489

Other comprehensive income - -

Total comprehensive income for the year (43,590) 28,489

The accompanying notes form part of these financial statements.
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Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Statement of Financial Position
As At 31 December 2022

Note

2022

$

2021

$

ASSETS

CURRENT ASSETS

Cash and cash equivalents 7 564,951 745,162

Trade and other receivables 8 19,784 15,839

Inventories 9 18,052 15,333

Other assets 11 9,079 58,631

TOTAL CURRENT ASSETS 611,866 834,965

NON-CURRENT ASSETS

Plant and equipment 10 24,581 31,600

TOTAL NON-CURRENT ASSETS 24,581 31,600

TOTAL ASSETS 636,447 866,565

LIABILITIES

CURRENT LIABILITIES

Trade and other payables 12 75,324 100,519

Leave provision 14 58,888 22,400

Income in advance 13 117,454 313,522

TOTAL CURRENT LIABILITIES 251,666 436,441

NON-CURRENT LIABILITIES

Leave provision 14 16,867 18,620

TOTAL NON-CURRENT LIABILITIES 16,867 18,620

TOTAL LIABILITIES 268,533 455,061

NET ASSETS 367,914 411,504

EQUITY

Retained earnings 367,914 411,504

TOTAL EQUITY 367,914 411,504

The accompanying notes form part of these financial statements.
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Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Statement of Changes in Equity
For the Year Ended 31 December 2022

2022

Retained
Earnings

$

Total

$

Balance at 1 January 2022 411,504 411,504

(Deficit) for the year (43,590) (43,590)

Balance at 31 December 2022 367,914 367,914

2021

Retained
Earnings

$

Total

$

Balance at 1 January 2021 383,015 383,015

Surplus for the year 28,489 28,489

Balance at 31 December 2021 411,504 411,504

The accompanying notes form part of these financial statements.
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Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Statement of Cash Flows
For the Year Ended 31 December 2022

Note

2022

$

CASH FLOWS FROM OPERATING ACTIVITIES:

Receipts from customers 866,274

Payments to suppliers and employees (1,278,995)

Interest received 734

Receipts from grant 234,920

Net cash (used in) operating activities 20 (177,067)

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of plant and equipment (3,144)

Net cash (used in) investing activities (3,144)

Net (decrease) in cash and cash equivalents held (180,211)

Cash and cash equivalents at beginning of year 745,162

Cash and cash equivalents at end of financial year 7 564,951

The accompanying notes form part of these financial statements.
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Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Notes to the Financial Statements
For the Year Ended 31 December 2022

The financial report covers Warehouse Circus Inc as an individual entity. Warehouse Circus Inc is a not-for-profit
Association, registered and domiciled in Australia. 

The functional and presentation currency of Warehouse Circus Inc is Australian dollars.

1 Basis of Preparation

The financial statements are general purpose financial statements that have been prepared in accordance with the
Australian Accounting Standards - Simplified Disclosures and the Australian Charities and Not-for-profits Commission
Act 2012.

The financial statements have been prepared on an accruals basis and are based on historical costs modified, where
applicable, by the measurement at fair value of selected non-current assets, financial assets and financial liabilities.

Significant accounting policies adopted in the preparation of these financial statements are presented below and are
consistent with prior reporting periods unless otherwise stated.

2 Change in Accounting Policy

Transition to General Purpose - Simplified Disclosure Standard (SDS) Reporting

The Association has adopted AASB 1060: General Purpose Financial Statements – Simplified Disclosures for For-
Profit and Not-for-Profit Tier 2 Entities for the first time this reporting period. The Standard, which sets out a new
separate disclosure Standard to be applied by all entities that are reporting under Tier 2 of the Differential Reporting
Framework in AASB 1053: Application of Tiers of Australian Accounting, replaces the previous special purpose
financial statements. The application of this standard has resulted in reductions in disclosures compared to RDR in
Revenue, Leases and Financial Instruments; however has resulted in new and/or increased disclosures in areas such
as Audit Fees and Related Parties.

3 Summary of Significant Accounting Policies

(a) Revenue and other income

Revenue from contracts with customers

The core principle of AASB 15 is that revenue is recognised on a basis that reflects the transfer of promised
goods or services to customers at an amount that reflects the consideration the Association expects to receive
in exchange for those goods or services.  

Generally the timing of the payment for sale of goods and rendering of services corresponds closely to the
timing of satisfaction of the performance obligations, however where there is a difference, it will result in the
recognition of a receivable, contract asset or contract liability.

None of the revenue streams of the Association have any significant financing terms as there is less than 12
months between receipt of funds and satisfaction of performance obligations.

Specific revenue streams

The revenue recognition policies for the principal revenue streams of the Association are:

7



Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Notes to the Financial Statements
For the Year Ended 31 December 2022

3 Summary of Significant Accounting Policies

(a) Revenue and other income

Specific revenue streams

Operating Grants

When Warehouse Circus Inc receives operating grant revenue, it assesses whether the contract is enforceable
and has sufficient specific performance obligations in accordance to AASB 15.

When both these conditions are satisfied, the Association:

 identifies each performance obligation relating to the grant

 recognises a contract liability for its obligations under the grant agreement

 recognises revenue as it satisfies its performance obligations.

When the contract is not enforceable or does not have sufficient specific performance obligations, the
Association:

 recognises the asset received in accordance with the recognition requirements of other applicable

accounting standards (e.g. AASB 9, AASB 16, AASB 116 and AASB 138)

 recognises related amounts (being contributions by owners, lease liability, financial instruments,

provisions,revenue or contract liability arising from a contract with a customer)

 recognises income immediately in surplus or deficit as the difference between the initial carrying amount of

the asset and the related amount.

If a contract liability is recognised as a related amount above, the Association recognises income in surplus or
deficit when or as it satisfies its performance obligations under the contract.

Program Fees

When the Association receives program fees revenue, it records the revenue in the year the income relates to
in accordance with AASB 15. If program fees are received before 31 December and the income is related to the
next financial year, the deferred income is recognised as income in advance in the financial statements.

Event and Ticket Sales

Event and ticket sales revenue is recognised in the year the event is scheduled.

Agency Sales

Agency sales revenue is recognised when the money is paid to the Association from various agency platforms.
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Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Notes to the Financial Statements
For the Year Ended 31 December 2022

3 Summary of Significant Accounting Policies

(a) Revenue and other income

Specific revenue streams

Retail Sales

Retail sales revenue is recognised when the money is received by the Association.

Other income

Other income is recognised on an accruals basis when the Association is entitled to it.

(b) Income tax

The Association is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

(c) Goods and services tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of GST.

Cash flows in the statement of cash flows are included on a gross basis and the GST component of cash flows
arising from investing and financing activities which is recoverable from, or payable to, the taxation authority is
classified as operating cash flows.

(d) Volunteer services

No amounts are included in the financial statements for services donated by volunteers.

(e) Inventories

Inventories are measured at the lower of cost and net realisable value.

(f) Plant and equipment

Each class of plant and equipment is carried at cost less, where applicable, any accumulated depreciation and
impairment.

Plant and equipment 

Plant and equipment are measured using the cost model.

Depreciation

Plant and equipment are depreciated on a straight-line basis over the asset's useful life to the Association,
commencing when the asset is ready for use.

9



Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Notes to the Financial Statements
For the Year Ended 31 December 2022

3 Summary of Significant Accounting Policies

(f) Plant and equipment

The depreciation rates used for each class of depreciable asset are shown below:

Fixed asset class Depreciation rate

Circus Equipment 10% ~ 33.33%

Electronic Equipment 20% ~ 25%

Motor Vehicles and Trailers 12.5% ~ 25%

At the end of each annual reporting period, the depreciation method, useful life and residual value of each asset
is reviewed. Any revisions are accounted for prospectively as a change in estimate.

(g) Financial instruments

Financial instruments are recognised initially on the date that the Association becomes party to the contractual
provisions of the instrument.

On initial recognition, all financial instruments are measured at fair value plus transaction costs (except for
instruments measured at fair value through profit or loss where transaction costs are expensed as incurred).

Financial assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.

Classification 

On initial recognition, the Association classifies its financial assets into the following categories, those
measured at:

 amortised cost

 fair value through profit or loss - FVTPL

 fair value through other comprehensive income - equity instrument (FVOCI - equity)

Financial assets are not reclassified subsequent to their initial recognition unless the Association changes its
business model for managing financial assets.

Amortised cost

The Association's financial assets measured at amortised cost comprise trade and other receivables and cash
and cash equivalents in the statement of financial position.

Subsequent to initial recognition, these assets are carried at amortised cost using the effective interest rate
method less provision for impairment.

Fair value through other comprehensive income - Equity instruments
10



Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Notes to the Financial Statements
For the Year Ended 31 December 2022

3 Summary of Significant Accounting Policies

(g) Financial instruments

Financial assets

The Association does not hold any assets that fall into this category.

Financial assets through profit or loss

The Association does not hold any assets that fall into this category.

Impairment of financial assets 

Impairment of financial assets is recognised on an expected credit loss (ECL) basis for the following assets:

 financial assets measured at amortised cost

The Association uses the presumption that a financial asset is in default when:

 the financial assets is more than 90 days past due.

Trade receivables

The amount of the impairment is recorded in a separate allowance account with the loss being recognised in
finance expense. Once the receivable is determined to be uncollectable then the gross carrying amount is
written off against the associated allowance.

Other financial assets measured at amortised cost

Impairment of other financial assets measured at amortised cost are determined using the expected credit loss
model in AASB 9. On initial recognition of the asset, an estimate of the expected credit losses for the next 12
months is recognised. Where the asset has experienced significant increase in credit risk then the lifetime
losses are estimated and recognised.

Financial liabilities

The Association measures all financial liabilities initially at fair value less transaction costs, subsequently
financial liabilities are measured at amortised cost using the effective interest rate method.

The financial liabilities of the Association comprise trade payables and accrued expenses.

(h) Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which are
readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

11



Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Notes to the Financial Statements
For the Year Ended 31 December 2022

3 Summary of Significant Accounting Policies

(i) Leases

Exceptions to lease accounting

The Association has elected to apply the exceptions to lease accounting for short-term leases (i.e. leases with a
term of less than or equal to 12 months). The Association recognises the payments associated with these
leases as an expense on a straight-line basis over the lease term.

The total expense relating to this short-term lease is $2,905.

(j) Employee benefits

Provision is made for the Association's liability for employee benefits, those benefits that are expected to be
wholly settled within one year have been measured at the amounts expected to be paid when the liability is
settled.

Employee benefits expected to be settled more than one year after the end of the reporting period have been
measured at the present value of the estimated future cash outflows to be made for those benefits. In
determining the liability, consideration is given to employee wage increases and the probability that the
employee may satisfy vesting requirements. Cashflows are discounted using market yields on high quality
corporate bond rates incorporating bonds rated AAA or AA by credit agencies, with terms to maturity that match
the expected timing of cashflows. Changes in the measurement of the liability are recognised in profit or loss.

(k) Economic dependence

Warehouse Circus Inc is dependent on the operating grants for the 35% of its revenue used to operate the
business. At the date of this report the directors have no reason to believe the Commonwealth Government and
ACT Government will not continue to support Warehouse Circus Inc.
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Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Notes to the Financial Statements
For the Year Ended 31 December 2022

3 Summary of Significant Accounting Policies

(l) Adoption of new and revised accounting standards

The Association has adopted all standards which became effective for the first time at 31 December 2022, the
adoption of these standards has not caused any material adjustments to the reported financial position,
performance or cash flow of the Association.

Standard Name Effective date
for entity

Requirements Impact

AASB 2020-1: Amendments
to Australian Accounting
Standards – Classification of
Liabilities as Current or Non-
current.

31 Dec 2022 The amendment amends AASB 101 to
clarify whether a liability should be
presented as current or non-current.

The amendment is not
expected to have a
material impact on the
financial statements
once adopted.

AASB 2020-3: Amendments
to Australian Accounting
Standards – Annual
Improvements 2018–2020
and Other Amendments.

31 Dec 2022 Amends AASB 1, AASB 3, AASB 9,
AASB 116, AASB 137 and AASB 141.

The impact of the
initial application is not
yet known.

AASB 2021-2: Amendments
to Australian Accounting
Standards – Disclosure of
Accounting Policies and
Definition of Accounting
Estimates.

1 Jan 2023 The amendment amends AASB 7,
AASB 101, AASB 108, AASB 134 and
AASB Practice Statement 2. These
amendments arise from the issuance
by the IASB of the following
International Financial Reporting
Standards: Disclosure of Accounting
Policies (Amendments to IAS 1 and
IFRS Practice Statement 2) and
Definition of Accounting Estimates
(Amendments to IAS 8).

The impact of the
initial application is not
yet known.
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Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Notes to the Financial Statements
For the Year Ended 31 December 2022

4 Critical Accounting Estimates and Judgments

Those charged with governance make estimates and judgements during the preparation of these financial statements
regarding assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.

The significant estimates and judgements made have been described below.

Key estimates - impairment of property, plant and equipment

The Association assesses impairment at the end of each reporting period by evaluating conditions specific to the
Association that may be indicative of impairment triggers. Recoverable amounts of relevant assets are reassessed
using value-in-use calculations which incorporate various key assumptions.

The Association is accelerating depreciation and recognise as accumulated depreciation.

Key estimates - receivables

The receivables at reporting date have been reviewed to determine whether there is any objective evidence that any of
the receivables are impaired. An impairment provision is included for any receivable where the entire balance is not
considered collectible. The impairment provision is based on the best information at the reporting date.

14



Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Notes to the Financial Statements
For the Year Ended 31 December 2022

5 Revenue and Other Income

2022

$

2021

$

Sales Income

- Agency Sales 59,295 -

- Shop and Other Sales 17,438 10,817

- Other Goods Sales 4,457 1,728

Total Sales Income 81,190 12,545

Grant Income

- ArtsACT Key Arts 103,768 101,732

- CSD Recurrent Grant 91,172 87,831

- Healthy Canberra (ACT Health) 118,307 48,156

- Driving Social Inclusion (DoH) 96,034 59,046

- Grant Income (Other) 21,707 73,805

Total Grant Income 430,988 370,570

Fund Income

- Interest Received 1,212 501

- Donations 2,414 677

Total Fund Income 3,626 1,178

Income from General Activities

- Program Fees 600,234 348,896

- School and Community Programs 11,575 2,736

- School Holiday Program Fees - 95,865

- External Events 25,677 27,247

- Canberra Circus Festival Tickets 66,690 -

Total Income from General Activities 704,176 474,744

Income from Special Projects

- Annual Special Project Income 20,962 11,299

- Show Ticket Sales 3,779 3,772

Total Income from Special Projects 24,741 15,071

Other Income

- Miscellaneous Income - 5,409

- JobKeeper Subsidy - 166,500

Total Other Income - 171,909

Total Revenue and Other Income 1,244,721 1,046,017
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Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Notes to the Financial Statements
For the Year Ended 31 December 2022

6 Result for the Year

The result for the year includes the following specific expenses:

2022

$

2021

$

Circus Equipment Expenses

- Equipment Maintenance 3,904 3,826

- Equipment Purchase 5,344 33,666

Total Circus Equipment Expenses 9,248 37,492

Employee Expenses

- Annual Leave Expenses 21,966 -

- Contractor Hire 23,088 9,370

- General Wages Expense 325,451 307,065

- HR Management 1,374 3,724

- Long Service Leave Expenses 12,770 -

- Professional Development 6,947 9,539

- Superannuation contributions 79,120 61,349

- Trainer Wages Expense 451,600 403,392

- Transport and Travel 5,599 -

Total Employee Expenses 927,915 794,439

General Operating Expenses

- Accommodation and Catering Costs 18,417 -

- Account Keeping Fees 125 97

- Auditing Fees 6,650 2,150

- Board Meeting Expenses - 481

- Contingent rentals 3,001 953

- Dues & Subscriptions 3,242 4,241

- IT Expenses 6,219 12,984

- Marketing & Advertising 13,246 8,948

- Minimum lease payments 40,213 14,640

- Office Expenses 4,781 5,056

- Postage & Shipping 956 471

- Props, Costumes and Materials 5,140 -

- Rent 44,506 30,764

- Subsidised Classes 1,380 -

- Telephone & Internet 3,745 3,256

- Transaction Fees 14,558 8,552

- Travel Expenses - 940

- Venue Hire 32,910 -

Total General Operating Expense 199,089 93,533

Insurance Expenses

- Assoc. Liab. Insurance 5,475 5,100

- Business Insurance 1,922 3,126

- Public Liab. Insurance 15,223 14,982
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Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Notes to the Financial Statements
For the Year Ended 31 December 2022

6 Result for the Year

2022

$

2021

$

- Volunteers' Insurance 661 641

- Workers' Compensation 52,141 25,265

Total Insurance Expenses 75,422 49,114

Special Project Expenses

- Annual SP Expense - 5,555

- Major Show Expenses - 2,420

Total Special Project Expenses - 7,975

Vehicle Expenses

- Vehicle Registration 1,602 1,143

- Vehicle Insurance 1,042 867

- Vehicle Maintenance 4,640 302

- Vehicle Operating Exp 992 651

Total Vehicle Expenses 8,276 2,963

7 Cash and Cash Equivalents

Note

2022

$

2021

$

Cash Box - to Deposit 2,462 2,935

PayPal - Business A/c - 27

Short-term deposits 501,610 501,259

Westpac - Cash Reserve 32,816 222,433

Westpac - Donation Fund 2,407 2,407

Westpac - Main A/c 25,111 15,688

Westpac - Petty Cash 545 413

Total Cash and Cash Equivalents 15 564,951 745,162
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Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Notes to the Financial Statements
For the Year Ended 31 December 2022

8 Trade and Other Receivables

Note

2022

$

2021

$

CURRENT

Accounts Receivable 15 16,555 15,262

GST Receivable 2,751 577

Accrued Income 478 -

Total Trade and Other Receivables 19,784 15,839

9 Inventories

2022

$

2021

$

At cost:

Merchandise 18,052 15,333

Total Inventories 18,052 15,333

Write downs of inventories to net realisable value during the year were $ NIL (2021: $ NIL).
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Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Notes to the Financial Statements
For the Year Ended 31 December 2022

10 Plant and Equipment

2022

$

2021

$

Circus Equipment

At cost 113,181 148,754

Accumulated depreciation (90,075) (119,799)

Total Circus Equipment 23,106 28,955

Furniture & Fixtures

At cost 6,870 8,779

Accumulated depreciation (6,870) (8,779)

Total Furniture & Fixtures - -

Motor Vehicles & Trailers

At cost 19,682 19,682

Accumulated depreciation (19,682) (19,410)

Total Motor Vehicles & Trailers - 272

Electronic Equipment

At cost 3,909 13,963

Accumulated depreciation (2,434) (11,590)

Total Electronic Equipment 1,475 2,373

Computer Software

At cost - 408

Accumulated depreciation - (408)

Total Computer Software - -

Costumes, Sets & Props

At cost - 3,966

Accumulated depreciation - (3,966)

Total Costumes, Sets & Props - -

Tools

At cost - 198

Accumulated depreciation - (198)

Total Tools - -

Total Plant and Equipment 24,581 31,600
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Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Notes to the Financial Statements
For the Year Ended 31 December 2022

10 Plant and Equipment

(a) Movements in carrying amounts

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end of the current financial year:

Circus
Equipment

$

Electronic
Equipment

$

Motor
Vehicles &

Trailers

$

Costumes,
Sets & Props

$

Tools

$

Computer
Software

$

Furniture &
Fixtures

$

Total

$

Year ended 31 December 2022

Balance at the beginning of year 28,955 2,373 272 - - - - 31,600

Additions 3,144 - - - - - - 3,144

Depreciation expense (8,993) (898) (272) - - - - (10,163)

Balance at the end of the year 23,106 1,475 - - - - - 24,581
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Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Notes to the Financial Statements
For the Year Ended 31 December 2022

11 Other Assets

2022

$

2021

$

CURRENT

Prepayments 9,079 58,631

Total Other Assets 9,079 58,631

12 Trade and Other Payables

Note

2022

$

2021

$

CURRENT

Trade Creditors 15 46,770 78,042

Accrued Wages and Super 24,054 17,477

Accrued Expenses 15 4,500 5,000

Total Trade and Other Payables 75,324 100,519

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days.  The carrying
value of trade and other payables is considered a reasonable approximation of fair value due to the short-term nature
of the balances.

13 Income in Advance

2022

$

2021

$

Grants & Subsidies Liability 84,836 298,122

Program Fees in Advance 32,618 15,400

Total Income in Advance 117,454 313,522
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Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Notes to the Financial Statements
For the Year Ended 31 December 2022

14 Leave Provision

2022

$

2021

$

Current Liabilities

Provision - Annual Leave 41,400 22,400

Provision - Time in Lieu 2,967 -

Provision - Long Service  Leave 14,521 -

Total Current Liabilities 58,888 22,400

2022

$

2021

$

Non-Current Liabilities

Provision - Long Service Leave 16,867 18,620

Total Non-Current Liabilities 16,867 18,620

15 Financial Risk Management

Note

2022

$

2021

$

Financial Assets

Held at amortised cost

Cash and cash equivalents 7 564,951 745,162

Trade and other receivables 8 16,555 15,262

Total Financial Assets 581,506 760,424

Financial Liabilities

Financial liabilities measured at amortised cost

   Trade and other payables 12 51,270 83,042

Total Financial Liabilities 51,270 83,042

16 Key Management Personnel Disclosures

The remuneration paid to key management personnel of the Association is $ 263,462 (2021: $ 217,347).

17 Auditors' Remuneration

2022

$

2021

$

Remuneration of the auditor Hardwickes Chartered Accountants
(2021: GLR Accountants) for:

- auditing or reviewing the financial statements 4,500 2,150

Total Auditor's Remuneration 4,500 2,150
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Warehouse Circus Incorporated 2022

ABN: 18 113 861 433

Notes to the Financial Statements
For the Year Ended 31 December 2022

18 Contingencies

In the opinion of The Committee, the Association did not have any contingencies at 31 December 2022 (31 December
2021:None).

19 Related Parties

The Association's main related parties are as follows:

Key management personnel - refer to Note 16.

Other related parties include close family members of key management personnel and entities that are controlled or
significantly influenced by those key management personnel or their close family members.

The Association has no transactions with its related parties during the year.

20 Cash Flow Information

Reconciliation of net income to net cash provided by operating activities:

2022

$

(Deficit) for the year (43,590)

Non-cash flows in profit:

 - depreciation 10,163

Changes in assets and liabilities:

 - (increase) in trade and other receivables (3,945)

 - decrease in prepayments 49,552

 - (increase) in inventories (2,719)

 - (decrease) in income in advance (196,068)

 - (decrease) in trade and other payables (25,195)

 - increase in employee benefits 34,735

Cashflows from operations (177,067)

21 Statutory Information

The registered office and principal place of business of the company
is:

Warehouse Circus Incorporated 2022

4/70 MacLaurin Crescent

Chifley ACT 2606
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